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29.05.2025 

Dept. of Corporate Service 
Scrip Code No. 526901 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai 400 001 

Sub: Outcome of the Board Meeting held on 29tk May, 2025 

Dear Sir, 

This is to inform you that pursuant to Regulation 30 and 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation 2015, the Board of Directors of the Company at its Meeting 

held on today i.e. Thursday, the 29% May, 2025 have approved and taken on record the Audited 
Financial Results for the 4t Quarter and Year ended 31st March, 2025. 

Attached herewith following pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation 2015. 

1) The Audited Financial Results for the Quarter and Year ended 31st March, 2025 along 

with the Statement of Assets and Liabilities and Cash Flow statement as at 31st March, 

2025. 
2) The Auditors’ Report on Financial Result. 

3) Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 that, the 
Statutory Auditors of the Company, M/s. M C Asawa & Co., Chartered Accountants, have 

issued an Audit Report with unmodified/unqualified opinion on Standalone Audited 

Financial Results for the quarter & the year ended 31st March, 2025. 

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 4.55 p.m. 

This is for your information and for the information of members of your exchange. 

Kindly take the same on record and acknowledge the receipt 

Thanking you 

Yours faithfully 
For Sonal Adhesives Limited 

Sandeep Arora 

Managing Director 

DIN: 00176939 

Encl: As Above 

SONAL ADHESIVES LIMITED 
Regd Off: Plot No. 28/1A, Village Dheku, Takai Adoshi Road, off. Khopoli-Pen Road, Taluka — Khalapr, Dist — Raigad, P. O. Khopoli —410203. 

CIN No. L02004MH1991PLC064045 Email: info@sonal coin Tel No +91 2192262620 Fax: +91 2192 268478 Tel No. +91 22 61316131 

www.sonal.co.in
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PARTI  STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31ST MARCH, 2025 
(Amount in Lakhs) 

Standaione 
Forthe Guarter | Forthe Quarter | For the Quarter | Year Ended 3ist [Year Ended 31st 
ended 3ist | ended 3ist | ended 3ist March 2025 ‘March 2024 

5.Mo. Particulars | March 2024 
(hudited) (Unaudited) (Audited) hudited) Rudited) 

1 |Revenue from Operations 3,181.40 2639.28 2,667.68 11,033.26 10,065.11 

2 [Other Income 55.92 33.00 2139 133.78 98.75 

3 [Total income (1+2) 3237.32 2,672.37 2,689.06 11,167.04 | 10,163.86 

4 |Expenses 
(a) Cost of Materials consumed 237236 2,524.90 2,359.86 975136 9,044.27 

(b) Purchase of stock-in-trade 107.60 18.94 1821 13240 37.14 

(<) Changes in inventories of Finish Goods, work-in-progress and Stock in Trade 299.50 (141.79) 17.44 39.19 1017 

(d) Employee benefits expense B2 15.00) 1042 52.14 39.18 

() Finance Cost 77.70 29 64.10 129.12 6655 

(1) Depreciation and amortisation expense 1621 2033 19.97 74.20 7037 

(q) Other expenses 293.08 172.86 16231 74610 646.94 

Total expenses 3,180.17 2,632.15 2,652.30 10,924.52 9,914.62 

5 |Profit before Tax (3-4) 57.15 40.22 36.76 24252 249.24 

6 |Tax Expenses 
(2) Current Tax 189 1149 417 50.32 56.92 

(b) Short/ (Excess) provision of Taxation for previous periods. : - - 563 - 

() Deferred Tax 16.16 (0.78)) 552 10.08 6.88 

7 |Net Profit/ (Loss) for the Period (5-6) 39.10 2951 27.09 176.49 185.45 

8 |other Comprehensive Income 
a) () Ttem that will ot be reclassified to Profit or Loss. (1.17) 005 ©71) (1.02) 0.19 

(2) il Income tax related to item that will not be reclassified to Profit or Loss 030 (0.01) 018 0.2 (0.05) 

(b) (i) Ttem that will be reciassified to Profit or Loss. 
b) (i) Income tax related to item that will be reclassified to Profitor Loss 
Total Other Comprehensive Income, net of Income Tax (0.88) 0.04 (0.53) (0.77)| 014 

9 |Total Comprehensive Income (7+8) 38.22 2955 2654 175.73 

10 [Paid-up Equity Share Capital (Face Value Rs. 10/) 606.10 606.10 606.10 606.10 606.10 

11 |Earings per share (of Rs.10/- each) (not annualised) 
(a) Basic 
(0) Diluted 065 049 045 291 3.06 

065 049 045 291 3.06 

Notes : 
o8 e sbove standalone financia resulsfor the quartr and forthe year ended March 31,2025 have been reiewed by the Audit Commiee and approved by the Board o Directors on May 29, 

2025 and the statutory auditor of the Company have conducted an audt of the above standalone financa results year ended March 31, 2025. 

5 The ahove Sandolone inancil reslts have been prepared n ccordance with th Indin Accounting Sandard (Ind AS) pescribed under Secton 133 f the Companies, 2013 and oher recogised 

accounting practices and polices to the extent applicabie 
3 e e opiion of the Boara Of Directors, here i only one Major segment, terefore, has only one reportable segment in accordance with Ind AS 106"Operating Segments”. 

3 The fiuresfo th quartr ended March 31, 2025 and March 2024 ae arved a a5 dference between audted igures i respec of the ulfinancia year (o the year ende March 31, 2025 and 

March 31, 2024 and reviewed figures upto nine months period ended December 31, 2024. 
5 Toe Company s commissoned 2 coating uni and 2 itting Machineat 2 Cot of R5.775.23 Lakhs with an 20Unal capacty of 1.25 Crore 5q mt o adhesive tape n 10th March, 2025 

6 Previous quarter’s / year'sfigures have been regrouped / reciassifled and resrranged necessary to orTespond with the quartr'  year's classification / disclosure. 

Place : Khopoll 
Date : 29th May 2025 

Sandeep Arora 
Managing Direct 
DIN :- 00176939 



SONAL ADHESIVES LIMITED 

Standalone Statement of Assets and Liabl ies 

(Amount in Lakhs) 
For the year ended __ For the year ended 

Particulars 31st March 2025 31st March 2024 

(Audited) (Audited) 
ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment 1,274.34 262.08 

(b) Capital work in progress e 
(c) Financial Assets 

(i) Trade Receivables 96.22 221.26 

(ii) Other financial assets 41.68 1134 

(d) Other Non Current Assets 021 3.50 

(e) Non Current Tax 0.53 0.48 

(f) Deffered Tax Assets (Net) « s 

Total Non - Current Assets 1,412.98 698.66 

2 Current assets 

(a) Inventories. 1,291.53 1,114.73 

(b) Financial Assets 
(i) Cash and cash equivalents -94.35 -27.75 

(ii) Other Bank Balance 95.02 7134 

i) Other financial assets : - 

(iv) Trade Receivable 1,142.52 1,006.57 

(c) Other current assets 185.93 448.00 

Total Current Assets 2,620.65 2,612.89 

Total Assets (1+2) 4,033.63 3,311.55 

EQUITY AND LIABILITIES 

1 Equity 
(a) Equity Share capital 606.10 606.10 | 

(b) Other Equity 290.62 114.89 

Total Equity 896.72 720.99 

LIABILITIES 

2 Non-current liabilities 

(a) Borrowings 239.08 106.19 

(b) Provisions 15.74 12.75 

(c) Deffered Tax Laibilities (Net) 40.51 30.69 

Total Non - Current Liabilities 295.33 149.63 

3 Current liabilities 
() Financial Liabilities 

(i) Borrowings 769.96 624.26 

(il) Trade payables | 

- Total outstanding dues to MSME 96.73 45.12 

- Total outstanding dues of creditors 1,251.58 1,496.18 

other than MSME 
(iil) Other financial liabilities 618.87 44.58 

(b) Other Current Laibility 70.97 179.93 

(c) Provisions 0.79 071 

(d) Current tax liabilities (net) 3268 50.15 

Total Current Liabilities 2,841.58 2,440.93 

Total Equity and Liabilities (1+2+3) 4,033.63 3,311.55 



SONAL ADHESIVES LIMITED 
Cash flow statement for the year ended 31st March 2025 

(Amount in Lakhs) 

For the year ended 31st| For the year ended 

Particulars March 2025 31st March 2024 

A. CASH FLOW FROM OPERATING ACTIVITIES: 

Profit before Tax 242.52 249.24 

Adjusted for: 

Depreciation 74.20 70.37 

Interest Income (4.05) (0.87) 

Finance costs 129.12 66.55 

199.27 136.05 

Operating Profit before Working Capital Changes 441.79 385.29 

Changes in working capital: 
Decrease/(Increase) in trade receivables (10.91) (359.18)] 

Decrease/(Increase) in inventories (176.80) 197.95 

Decrease/(Increase) in Other financial assets - Non Current (30.35) (3.00)| 
Decrease/(Increase) in Other Assets - Non Current 3.28 - 

Decrease/(Increase) in Other Assets - Current 262.07 (187.15) 

Decrease/(Increase) in Other Financial Assets - Current 5 0.30 

(Decrease)/Increase in Trade Payables (192.99)] 259.31 

(Decrease)/Increase in other financial liabilities - current 465.33 (342.06) 

(Decrease)/Increase in provision for Provision - non current 1.97 1.80 

(Decrease)/Increase in provision for Provision - current 0.08 (0.97) 
321.69 (433.00) 

Cash generated from operations 763.48 (47.71) 

Income tax paid (Net of refund) (73.46) (5.25) 

Net Cash used in Operating Activities 690.01 (52.96)| 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Capital expenditure on fixed assets (886.46), (146.54) 

Deposits Matured (23.68) 29.70 

Interest received 4.05 0.87 

Net Cash used in Investing Activities (906.09) (115.97) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Increase/Decrease in Borrowings - Short Term 145.70 135.66 

Increase/Decrease in Borrowings - Long Term 132.89 7237 

Finance Cost (129.12) (66.55) 

Dividend Paid " - 

Net Cash from Financing Activities 149.47 141.48 

INet decrease in cash and cash equivalents (66.60); (27.46)| 

Cash and cash equivalents at beginning of the year (27.75) (0.29), 

Cash and cash equivalents at end of the year (94.35) (27.75) 



/C'A( M. C. Asawa & Co. 
Chartered Accountants 

INDIA 404 A, 3rd Floor, Brij Bhumi Complex, Telephone Exchange Square, 
Central Avenue, NAGPUR - 440008, Maharashtra, India 
Mobile : +91 99300 94011 Email : casardamukund@gmail.com 

Auditor's Report on Quarterly Financial Results and Year to Date Resglfis of the Cumpar)y Pursuant to 

the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

INDEPENDENT AUDITOR’S REPORT 

To The Members of Sonal Adhesives Limited ‘ 

Report on the Audit of the Standalone IND AS Financial Statements 

Opinion 

| have audited the accompanying statement of quarterly and year to date standalone financials results 
of Sonal Adhesives Limited (“the Company") for the quarter and year ended 31* March 2025 attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirement) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

In my opinion and to the best of our information and according to the explanations given to me these 
standalone financial results: 

i are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 
31, 2025 as well as for the year ended March 31, 2025. 

Basis of Opinion 

| conducted my audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. My responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of my report. | am 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to my audit of 
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, 
and | have fulfilled my other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. | believe that the audit evidence | have obtained is sufficient and appropriate to 
provide a basis for my opinion. 

Key Audit Matters 

Key audit matters are those matters that, in my professional judgment, were of most significance in 
my audit of the financial statements of the current period. These matters were addressed in the 
context of my audit of the financial statements as a whole, and in forming my opinion thereon, and | 
do not provide a separate opinion on these matters. 

I 'have determined the matters described below to be the key audit matters to be communicated in.m 
report. 



b) Contingencies 

Note No. 28 to the standalone IND AS Financial | 
Statements ~ which 
uncertainty related to the outcome of the Certain 

Tax Litigation against the Company 

Based on above, revenue recognition has been 
considered as a key audit matter for the current 
year's audit. 

—] 
The Company recognizes revenues when 
control of the goods is transferred to the 
customer at an amount that reflects the 
consideration to which the Company expects 
to be entitled in exchange for those goods. In 
determining the sales price, the Company 
considers the effects of rebates and 
discounts (variable consideration). The terms 
of arrangements in case of domestic and 
exports sales, including the timing of transfer 
of control, the nature of discount and rebates 
arrangements, delivery specifications and 
other contractual and commercial terms, are 
relevant factors in determining the timing and 
value of revenue to be recognized. The 
Company considers revenue as a key 

performance measure which could create an 
incentive for overstatement revenue. 

Owing to the volume of sales transactions 
spread across various locations and 

geographies along with varied terms of 
contracts with customers, there is a risk of 
revenue being recognized before control is 
transferred. 

: 1 

Our audit procedures included the following: 
+ Assessed the appropriateness of the 

Company's revenue recognition accounting 
policies, including those relating to rebates 
and trade discounts by comparing with the 
applicable accounting standard — Ind AS 115 
(“Revenue from Contracts with Customers”);; 

e Evaluated the design, implementation and 
tested the operating effectiveness of the 
relevant key controls with respect to revenue 

recognition including general information and 
technology control environment, key IT 
application controls over recognition  of 
revenue. 

e Performed substantive testing including 
analytical procedures on selected samples of 
revenue transactions recorded during the 
year by testing the underlying documents 
including contracts, invoices, goods dispatch | 

notes, shipping documents and customer 
receipts, wherever applicable. 

* Understood and evaluated the Company’sI 
process for recording of the accruals for 

discounts and rebates and ongoing incentive 
schemes and on a test basis, verified the 
year-end provisions made in respect of such 
schemes. 

» Performed analytical review procedures on 

revenue recognised during the year to 
identify any unusual variances. 

e On a sample basis, performed balance 

confirmation and alternative procedures, 
where required, for the balance outstanding 

as on March 31, 2025. 
e Tested a select sample of revenue 

transactions recorded before the financial 
year end date to determine whether the 
revenue has been recognised in the 
appropriate  financial  period and in 

accordance with the applicable contractual 
terms with the relevant customer. 

s Tested manual journal entries posted to 
revenue to identify any unusual items. 

* Assessed the appropriateness of disclosures 
in the financial statements in respect of 
revenue recognition in accordance with the 
applicable requirements 

inter-alia  describes  the 
Our audit procedures included and were nof | 
limited to the following: 

+ Tested the design, implementation and 

operating  effectiveness of the controls 

established by the Company in the process 

of evaluation of litigation matters. 

+ Assessed lhe management's 

through discussions with the in-hou: 

position 



expert and extemal legal opinions obtained | 
‘ by the Company (where considered 

necessary) on both, the probability of 
success in the aforesaid cases, and the 
magnitude of any potential loss. 

| o Discussed with the management on (he‘ 

“ developments in respect of these litigations ‘ 

during the year ended 31st March 2025 till 

| the date of approval of the imancial‘ 

| statements. ‘ 
|* Reviewed the disclosures made by the 

Company in the financial statements. 
« Obtained Management representation letter 

on the assessment of these matters. 

Responsibility of Management for the Standalone IND AS Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 (‘the Act”) with respect to the preparation and presentation of these standalone 
IND AS financial statements that give a true and fair view of the financial position, financial 
performance including other comprehensive income, cash flows and changes in equity of the 
Company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
1o the preparation and presentation of the standalone IND AS financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor’s Responsibility 

My objectives is to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, | exercise professional judgment and 

maintain professional skepticism throughout the audit. | also: 

« Identify and assess the risks of material misstatement of the flnanclgl statements, whether 

due to fraud or error, design and perform audit procedures responsive to those ‘rls‘ks‘ and 

obtain audit evidence that is sufficient and appropriate to provide a basis for my opinion. The 

risk of not detecting a material misstatement resulting from fraud is hwg[her thay T one 

resulting from error, as fraud may involve collusion, forgery, intentiongZ oMk 

misrepresentations, or the override of internal control. 



.+ Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 1 

am also responsible for explaining my opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

« Evaluate the approprialeness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If I conclude that a material uncertainty exists, | am required to 

draw attention in my auditor's report to the related disclosures in the financial statements or, if 

such disclosures are inadequate, to modify my opinion. My conclusions are based on the 

audit evidence obtained up to the date of my auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial statements, including 

the disclosures, and whether the financial statements represent the underlying transactions 

and events in a manner that achieves fair presentation. 

other matters, the planned 

| communicate with those charged with governance regarding, among 
ficant deficiencies in 

scope and timing of the audit and significant audit findings, including any signi 

internal control that | identify during my audit. 

| also provide those charged with governance with a statement that | have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 

other matters that may reasonably be thought to bear on my independence, and where applicable, 

related safeguards. 

Other Matter 

The Statement includes the financial results for the quarter ended 31 March 2025, being the 

palancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up 10 the third quarter of the current financial year, 

which were subject to limited review by me. 

C.AS, 
4‘} M. C. Asawa & Co 

¥ \Chartered Accountants 

) 
Sarda 

Place: Khopoli 
Proprietor 

Date: 29" May, 2025 
M. No. 163405 

UDIN | 25716 3Y0SBMKYVT3]



sgnal 

29.05.2025 

Dept. of Corporate Service Scrip Code No. 526901 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai 400 001 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (LODR) Regulation, 2015 

I, Sandeep Arora, Managing Director of Sonal Adhesives Limited (CIN: L02004MH1991PLC064045) (the 

"Company"), having its Registered Office at Plot No.28/1a, Takai-Adoshi Road, At Po Khopoli, Tal Khalapur, Dist 

Raigad 41003, hereby declare that the Statutory Auditors of the Company, M/s. M C Asawa & Co., Chartered 

Accountants, have issued an Audit Report with an unmodified/unqualified opinion on the Standalone Audited 

Financial Results for the quarter and year ended 31/03/2025. 

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015, as amended 
by the SEBI (LODR) (Amendment) Regulation, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated 

25/05/2016, and Circular No. CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

Thanking you 

Yours faithfully 

For Sonal Adhesives Limited 

Sandeep Arora 

Managing Director 

DIN: 00176939 

SONAL ADHESIVES LIMITED 
Regd Off: Plot No. 28/1A, Village Dheku, Takai Adoshi Road, off. Khopoli-Pen Road, Taluka — Khalapr, Dist — Raigad, P. O. Khopoli — 410203. 

CIN No. L02004MH1991PLC064045 Email: info@sonal co.in Tel No +91 2192262620 Fax: +91 2192 268478 Tel No. +91 22 61316131 

www.sonal.co.in
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